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INVESTMENT DIRECTIVE

The GCI Ltd Risk Adverse Income Fund was established to
provide ASEAN region investors the ideal platform to grow
wealth on a consistent risk adverse fund. This fund enables
compounding on an annual basis. Our companies strategy
has always been to provide to the ASEAN region to, at its core
to help our clients build estates, establish investment pools,
and allow our clients to achieve what up to now perhaps not
have been achievable. We do this through our proprietary
safe, low risk, income and government backed fund
investments that allow you to compound your high returns and
over time build the kind of estates that the super wealthy on
this planet now enjoy, for you, your family, and even your
company.

UNDERLYING LIST

In term of diversification, the index is invested approximately
50% in equity and 50% in fixed income assets (13%
Corporate,1% Mortgage and 38% Government). In term of
market neutral, the index is invested in two absolute return
funds: BNY Mellon Global Real Return and Old Mutual Global
Equity Absolute Return Fund. Moreover, the US equity fund,
Pioneer Funds - U.S. Fundamental Growth, is using
under-priced stocks technique as investment process which is
also a market neutral strategy. The philosophy of BlackRock
Global Funds - Euro Bond Fund is centered on building a
portfolio of diversified risks so that no single risk factor
dominates the fund's risk profile. Finally, the last two funds,
Pioneer SF - Tactical Allocation Bond Fund and BlueBay
Investment Grade Euro Aggregate Bond Fund, pursues a
flexible asset allocation strategy.




CORPORATE & MARKETS

(Access to a Diversified Portfolio of Mutual Funds)

UNDERLYING COMPOSITION

Asset Name
Ticker

AuM in EUR
Morningstar (1)
Weight

BNY Mellon Global Real Return EUR Fund
BNGRRAE IE

4 Billion Y % % %

1/6

Asset Name
Ticker

AuM in EUR
Morningstar (1)
Weight

Old Mutual Dublin Funds Plc - Old Mutual Global Equity
(Absolute Return Fund)

OMEAEHA ID

7.14 Billion N/A
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Asset Name
Ticker

AuM in EUR
Morningstar (1)
Weight

BlueBay Investment Grade Euro Aggregate Bond Fund
BBIGERE LX

1.65 Billion Y v s % %
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Asset Name
Ticker

AuM in EUR
Morningstar (1)
Weight

BlackRock Global Funds - Euro Bond Fund
MIGSEBI LX

5.16 Billion Y % %
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Asset Name
Ticker

AuM in EUR
Morningstar (1)
Weight

Pioneer SF - Tactical Allocation Bond Fund
PIOTABE LX

647 Million N/A

1/6

Asset Name
Ticker

AuM in EUR
Morningstar (1)
Weight

Pioneer Funds - U.S. Fundamental Growth
PFUSREU LX

2.45 Billion Y ¥ % %
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INDEX METHODOLOGY

DATA:

Volatility Target: 3.50%
Maximum Exposure: 10% Capital Assets
Strategy: Excess Return
Funds location: Frankfurt, Germany
Custodial Bank: Commerzbank AG

Fund Management Location: PRC. and Hong Kong
Minimum Investment: 1 million USD
Minimum Yearly Return

(guaranteed per annum): 11% p.a.
Average Yearly Return: 15.83% 3 years
Yearly Return 2016: (per Annum) 17.5% (p.a.) NET % RETURN ON CAPITAL-YEARLY
Returns compounded Yes-Annually  18.00%
Fund Set-up Fee: 2.5% (reimbursed end of term) 1;25
Investment Term: 4 Years  1650%
Early withdrawal Penalty: Yes (as follows) EEZ
1st Year 4% (return 50% full term) EEZ
2nd Year 3% (return 50% full term) 14.00% I I
3rd Year 2% (return 50% full term) S 4AVG. RETURN

4th Year 1% (before term Comp|etion) m Net % Returns on Capital available for LP Distribution

m XN N

Financial Assets under Management ($100K) 48.2 32.4 137.6
GP Contribution ($100K) 24 24 24 7

LP Contribution ($100K) 33 24.2 8.4 65.6
Tax Liabilities ($100K) 1.7 1.446 0102 4.128
Operating Expenses (+margin cost, 100K) 9.12 Tl 2 5.184 22.016
Management Expenses ($100K) 6.84 5.784 3.888 16.512
Total liabilities i .67 14.942 10.044 42.656
Gross Yearly Returns 72.96 57.84 16.848 147.648
Distribution to GP ($100K) 45.61425  36.4633 5.7834 87.86095
Distribution to LP ($100K) 9.67575 6.4347 1.0206 17.18105
Net Returns % available for LP Distribution ($100K) 55.29 42.898 6.804 104.992

Net % Returns on Capital available for LP Distribution 17.50% 15.00% 15.00% 15.83%
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FUND DISTRIBUTION FUND LIABILITIES FUND ASSETS
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B Gross Yearly Returns M Tax Liabilities ($100K) B Financial Assets under
Management ($100K)
Distribution to GP ($100K) Operating Expenses
(+margin cost, 100K) GP Contribution ($100K)
M Distribution to LP ($100K)
B Management Expenses LP Contribution ($100K)
Net Returns % available for LP ($100K)
Distribution ($100K)
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B Gross Yearly Returns B Tax Liabilities ($100K) B Financial Assets under
Management ($100K)
Distribution to GP ($100K) Operating Expenses
(+margin cost, 100K) GP Contribution ($100K)
M Distribution to LP. ($100K)
B Management Expenses LP Contribution ($100K)
Net Returns % available for LP ($100K)
Distribution ($100K)
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FUND DISTRIBUTION FUND LIABILITIES FUND ASSETS
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B Gross Yearly Returns B Tax Liabilities ($100K) Financial Assets under
Management ($100K)
Distribution to GP ($100K) Operating Expenses
(+margin cost, 100K) GP Contribution ($100K)
W Distribution to LP ($100K)
B Management Expenses LP Contribution ($100K)
Net Returns % available for LP ($100K)
Distribution ($100K)




DISCLOSURE

This document has been created and published
by the Corporate & Market division of GCI LTD.

HK/Main or the group companies mentioned in
the document (“GCI”).

This is a financial promotion /marketing
communication (together “communication”). It is
not “investment research or “financial analysis”
as these terms are defined in applicable
regulations and has not been prepared by a
research analyst. The views in this
communication may differ from the published
views of GCI LTD & Markets Research
Department and the communication has been

prepared separately of such department.

This communication may contain short term
trading ideas. Any returns or future expectations
referred to are not intended to forecast or
predict future events. Any prices provided
herein (other than those that are identified as
being historical) are indicative only, and do not

represent firm quotes as to either size or price.

This communication is for information purposes
only. The descriptions of the products and
ideas featured in this document do not purport
to be comprehensive descriptions. The
information contained herein does not
constitute the provision of investment advice. It
is not intended to be nor should it be construed
as an offer or solicitation to acquire, or dispose
of, any of the financial instruments and / or
securities mentioned in this communication and
will not form the basis or a part of any contract.

Not all products are available in all jurisdictions.

Any information in this communication is based

on data obtained from sources believed by GCI

LTD to be reliable, but no representations,
guarantees or warranties are made

by GCI LTD with regard to the accuracy,
completeness or suitability of the data. GCI LTD
has not performed any independent review or
due diligence of publicly available information
regarding an unaffiliated referenced asset or

index.

The past performance of financial instruments is
not indicative of future results. No assurance
can be given that any financial instrument or
issuer described herein would yield favorable
investment results. This communication is
intended solely for distribution to professional
customers and /or eligible counterparties of GCl
LTD. It is not intended to be distributed to retail
clients or potential retail clients. Neither GCI LTD
nor any of its respective directors, officers or
employees accepts any responsibility or liability
whatsoever for any expense, loss or damages
arising out of or in any way connected with the
use of all or any part of this communication.

GCI LTD and/or its principals or employees
may have a long or short position or may
transact in financial instrument(s) and /or
securities referred to herein or may trade in
such financial instruments with other customers
on a principal basis. The information may have
been discussed between various GCI LTD
personnel and such personnel may have
already acted on the basis of this information
(including trading for GCI LTD own account or
communication of the information to other
customers of GCI LTD). GCI LTD may act as a
market maker in the financial instruments or
companies discussed herein and may also
perform or seek to perform investment banking




services for those companies. If an actual
secondary market does not exist after an
offering, you may not be able to sell the security
at a price above or below what you paid initially
at the offering. Generally secondary market
pricing, which GCI LTD is not obligated to
provide, can be above or below offer price
based on market factors at that point in time.
Debt securities issued by GCI LTD or its
affiliates are unsecured obligations and any
payment on the security is subject to the credit
risk of GCI LTD. Any changes to our credit
rating may have a positive or adverse impact on
the security.

If we were to default on our payment
obligations, you may not receive amounts owed
to you and or lose your entire investment.

The offer price of our securities will exceed the
estimated value when the value was provided,
as determined by GCI LTD pricing models,
which incorporates numerous factors that may
include our creditworthiness, market conditions
as well as other applicable factors. These
pricing models are proprietary and predicated
partly on certain assumptions about future
events that can be correct or not.

The difference between the estimated value and
offer price is based on factors that can include
underwriter discount, commission and

expenses involving marketing.

No part of this communication may be
reproduced, distributed or transmitted in any
manner without prior written permission

of GCI LTD. This communication or the manner
of its distribution may be restricted by law or
regulation in certain countries. Persons into
whose possession this document may come
are required to inform themselves about, and to
observe any such restriction.

By accepting this communication, a recipient
hereof agrees to be bound by the foregoing
limitations.

This communication is issued by GCI LTD and
approved in the UK by GCI LTD. WUXI Branch,
authorised by GCI LTD . GCI LTD WUXI Branch
is authorized and subject to limited regulation
by the Financial Conduct Authority and
Prudential Regulation Authority. Details about
the extent of our regulation by the Financial
Conduct authority an request.

Hong Kong: This document is furnished in
Hong Kong by GCI LTD, Hong Kong Branch,
and may only be received by ‘professional
investors’ within the meaning of the Securities
and Futures Ordinance (Cap. 571) of Hong
Kong, and any rules made there under, and
persons whose ordinary business is to buy or
sell shares or debentures.

People’s Republic of China (PRC): This
document is furnished by GCI LTD and is only
intended for financial institutions (as defined
under the Interim Rules on the Administration of
Derivative Trading Business by Financial
Institutions promulgated by the China Banking
Regulatory Commission) and no-one else may
rely on any information contained within this
document. Any derivative transactions by PRC
persons may only be entered into by PRC
financial institutions which are permitted to
conduct derivatives business in the PRC and
have obtained all necessary regulatory
approvals in the PRC.

the Corporations Act.



